POPULAR FOUNDATIONS PRIVATE LIMITED
DIRECTORS’ REPORT

Your Directors’ have great pleasure in presenting the Twenty Fifth Annual Report of the Company
together with the Audited Balance Sheet as at March 31, 2023.

REVIEW OF BUSINESS OPERATIONS:
The operational performance for the period April 01, 2022 to March 31, 2023 was covered in this report.

The Report of the Directors, therefore, covers the same period. During the year under review, the
performance of the Company was extremely encouraging.

FINANCIAL RESULTS:
(In Lakhs)
YE 31.03.2023 YE 31.03.2022

Income 4866.89 2627.88

PBT 139.20 34.70

Less: Tax Expense 16.10 0.47

PAT 123.10 34.23
DIVIDEND:

Your Directors’ are pleased to recommend a Maiden Dividend of Rs. 2/- per Share (20% on the face
value of Rs. 10/-).

FUTURE PROSPECTS:

The construction industry in India has a broad scope and by 2030 it is anticipated that there will be a
demand for an additional 25 Million mid end and affordable housing units in Urban Cities. As a natural
corollary the commercial constructions will also go up to cater to the urban infrastructure. Also the Union
Budget 2023-2024 underscores the importance of the construction sector and makes significant
provisions for its growth.

Considering the current statistics and recent developments, the future of the construction sector in India
from 2023 onwards appears to be promising and is expected to evolve on multiple fronts: Your Company
is pitching its continuous efforts to improve its client base and is confident of achieving better performance
in the coming years.

AUDITORS:

M/s. Srinivasan & Srivatsan, existing Statutory Auditors expressed their inability to continue as the
Statutory Auditors of the Company. Your Board appreciated the services rendered by M/s. Srinivasan &
Srivatsan as the Statutory Auditors of the Company over a period of time. Consequently, your Board has
appointed M/s. Krishaan & Co., Chartered Accountants, Chennai as the Statutory Auditors of the
Company for a period of 5 years from the conclusion of this AGM till the conclusion of 30t AGM, subject
to the approval of the Members of the Company. The said proposal is placed before this Meeting for the
approval of the members.



DIRECTORS' RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit
its responsibility statement:-:

in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year ended March 31, 2023 and
of the profit of the Company for that period;

the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013, for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

the Directors had prepared the annual accounts on a going concern basis;

the Directors had laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively; &

the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY:

The Company has an adequate Risk Management Policy commensurate with its size and operations.
The risk management includes identifying types of risks and its assessment, risk handling and monitoring
and reporting.

INTERNAL CONTROL SYSTEMS AND ITS ADEQUACY:

Your Company has adequate internal control systems commensurate with its size and level of activities.

OTHER INFORMATION:

There were no employees in receipt of remuneration of Rs.8,50,000/- p.m. or more during the year ended
31.03.2023.

The nature of activity of the company does not entail conservation of energy or technology absorption.
The company has not accepted any deposits during the year.
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Srinivasan & Srivathsan
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To The Members of POPULAR FOUNDATIONS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of POPULAR FOUNDATIONS PRIVATE LIMITED
(“the company”) which comprise the Balance Sheet as at March 31, 2023, and the statement of Profit
and Loss, and the statement of cash flows for the year then ended and notes to the financial statements,
including a summary »f significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023 and the PROFITS
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. OQur responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements,

information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information of board of director’s report but does not include the financial statements
and our auditor’s report thereon. . R
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated,

if, based on the woark we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters siated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and
fair view of the finar:Jial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. '

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent ; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
OF erTor.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in zccordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the




aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements, ‘

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of intemal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3}(i} of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectivenass of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a mate.ial uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, toc modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statefﬁent that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 {(“the Order”}, issued by the Central
Government of india in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the ‘Annexure A’, a statement on the matters specified in the Order, to the extent applicable.
As required by section 143(3) of the Act, we report that:

{2)We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpoese of our audit.

{b)In our opinion proper books of account as required by law have been kept by the company so far
as appears from our examination of those books and there are no branches to the company to the
hest of our knowledge;

{c) The Balance Sheet ,the Statement of Profit and Loss and the Statement of Cash Flow dealt with
by this Report are in agreement with the relevant boaks of account

{d)In our opinion, the aforesaid financial statements comply with the Accounting Standards referred
to in section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

{e)On the basis of written representations received from the directors as on March 31,2023 taken on
recard by the Board of Directors, none of the directors is disqualified as on March 31, 2023, from
being appointed as a director in terms of section 164(2) of the Act.

{f) Reporting on the adequacy with respect to the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls are not applicable to the company.

{g)in our opinion, Section 197 of the Companies Act, 2013 is not applicable to Private Limited
Company.

(hjwith respect t the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:
i.  The Company does have pending litigations which might impact its financial position.;
ii.  The Company does not have any long term contracts including derivative contracts for
which there were any material foreseeable losses; and
iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company
iv.  {a)Management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or toaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any ather person(s} or entity(is), including foreign entities
{"Intermediaries”}), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
{"Ultimate Beneficiaries"}) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries. { Refer Note 28)




{b) Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
Company from any person{s) or entitylies), including foreign entities ("Funding
Parties™), with the understanding, whether recorded in writing or atherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
{"Uitimate Beneficiaries"} or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries, and

{c } Based on the audit procedures adopted by us, nothing has conie to our notice
that has caused us to believe that the representations made by the Management
under sub clause (a) and (b} above, contain any material misstatement. ‘

v.  The Board of Directors of the company have proposed final dividend for the year
which is subject to approval of the members at the ensuing Annual General
Meeting. The amount of dividend proposed is in accordance with Section 123 of the
Act,as applicable, '

FOR SRINIVASAN AND SRIVATHSAN,
Chartered Accountants
Firmg Reg. No. 0128675

o

{L.N.SRINIVASAN)
ARTNER
Membership No. 018216

Place; Chennai
Dated: 05-06-2023
UDIN: 23018216BGXMKMB118




ANNEXURE(A} REFERRED TO IN PARAGRAPH 1 OF INDEPENDENT AUDITOR’S REPORT OF EVEN DATE
TO THE MEMBERS OF M/s. POPULAR FOUNDATIONS PRIVATE LIMITED ON THE FINANCIAL STATEMENTS
OF THE COMPANY FOR THE YEAR ENDED 31T MARCH, 2023,

In terms of Companies (Auditor’s Report) Order 2020, issued by the Central Government of India, in terms
of section 143(11) of The Companies Act, 2013, we further report, on the matters specified in paragraph
3 and 4 of the said QOrder, that ;-

1) A)

3)

(a} The company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment.
{b) The company does not have any intangible assets, Therefore, this clause is not applicable.

B} The Property, Plant & Equipment have been physically verified by the management at reasonable
intervals. There are no material discrepancies on the verification done.

C} The title deeds of immovable properties shown in the Financial Statements are held in the name
of the Company .

D) The company has not revalued its Property, Plant & Equipment or Intangible assets or both during
the year.

E} Mo proceedings have been initiated against the company for holding benami property under The
Benami Transactions (Prohibition} Act, 1988 and rules made thereunder.

(a) Physical verification of inventories have been conducted by the management during the year
which, in our opinion, is at reasonable intervals; and, in our opinion, the coverage and procedure of
such verification by the management is appropriate. The discrepancies noticed on verification
between physical stock and book records were not 10% or more in aggregate for each class of
inventories. No major discrepancies have been noted in such verification

{(b) The Company has been sanctioned working capital limits in excess of Rs. 5 crore, in
aggregate, from banks on the basis of security of current assets; according to the information
and explanations given to us and on the basis of records examined by us, the quarterly returns
and statements comprising stock and creditors statements, book debt statements and other
stipulated financial information filed by the Company with such bank are not having material
difference with the unaudited books of account of the Company, of the respective quarters
and those differences are of explainable items and in nature,

Based on our audit procedures & according to the information and explanation given to us, the
Company has not made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, paragraph 3(iii} of the Order is not applicable to the
Company.

4) The company has not given any loans or guarantees/made any investments within the meaning of

sections 185 & 186 of The Companies Act, 2013,

P



5) The company has not accepted any deposits from the public in terms of Section 73 to 76 or any other
relevant provisions of the Companies Act, 2013,

6) The Central Government has not prescribed the maintenance of cost records under Section 148(1) of
the Act, for any of the products manufactured by the company.

7}

8)

9)

A)

B)

According to the information and explanations given to us and the records of the Company
examined by us, to the extent possible , the Company has been generally been regular in
depositing undisputed statutory dues inciuding Goods and Service Tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues as applicable with the appropriate
authorities.

According to the information and explanations given to us and based on our examination of the
records of the Company, there are no statutory dues referred to in sub-clause (a) as at 31 March
2023, which have not been deposited with the appropriate authorities on account of any dispute.

Based on our audit procedures and as per the information and explanations given by the management,
no amount has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961, Accordingly, paragraph 3{viii) of the order is not applicable to the
Company.

A)

B)

0

D)

Based on our audit procedures and as per the information and explanations given by the
management, the Company has not taken defaulted in repayment of dues to any financial
institution or bank,

The company has not been declared as a wilful defaulter by any bank or financial institution or
other lender,

According to the information and explanations given to us and the records of the Company
examined by us, the term loans have been utilized for the purposes for which they were obtained.

According to the information and explanations given to us and the records of the Company
examined by us, there were no funds raised on short term basis by the Company. Accordingly,
paragraph 3(ix}{d} of the Order is not applicable to the Company.
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E)

F)

10)
A)

According to the information and explanations given to us and the records of the Company
examined by us, the company does not have a subsidiary. Hence this clause is not appticable.

According to the information and explanations given to us and the records of the Company
examined by us, the Company does not have a subsidiary, Hence this clause is not applicable.

According to the information and explanations given to us, the Company did not raise money by
way of initial public offer or further public offer (including debt instruments) during the year and
hence the question of whether money raised were applied for the purposes for which those are
raised does nnt arise. Accordingly, paragraph 3(x) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year and hence the guestion of whether the requirements
of section 42 and section 62 of the Companies Act, 2013 have been complied with and the funds
raised have been used for the purposes for which the funds were raised does not arise.
Accordingly, paragraph 3(x}(b) of the Order is not applicable to the Company.

To the best of our knowledge and belief and according to the information and explanations given
to us, we report that no fraud by the Company or on the Company has been noticed or reported
during the year,

No report under sub-section (12 of section 143 of the Companies Act has been filed by us in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government

C)To the best of our knowledge and belief and according to the information and explanations given

to us, we report that no whistle blower complaints were received during the year by the
Company. :

12) The Company is not a Nidhi company in accordance with Nidhi Rules 2014. Accordingly, paragraph
3{xii){a} to (¢} of the Order is not applicable,

13) Based on our audit procedures and according to the information and exptanations given to us, all
the transactions entered into with the related parties during the year are in compliance with
Section 177 and Section 188 of the Act where applicable and the details have been disclosed in the
standalone financial statements as required by the applicable Accounting Standards.

14)
A)

Internal audit is not applicable to the company , hence this clause is not applicable

15} On the basis of the information and explanations given to us, in our opinion, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected with
its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to
the Company,

e e .



16}

A} Based on our audit procedures and according to the information and explanations given to us,
the Company is not required to be registered under Section 45-1A of Reserve Bank of India Act,
1934 (Z of 1934).

B} Based on our audit procedures and according to the information and explanations given to us,
the Company has not conducted any Non-Banking Financial or Housing Finance activities without
a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank
of India Act, 1934. Accordingly, paragraph 3(xvi)}(b} of the Order is not applicable to the
Company.

C) Based on our audit procedures and according to the information and explanations given to us,
the Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India and hence the questions of fulfilling criteria of a CIC, and in case the
Company is an exempted or unregistered CIC, whether it continues to fulfill such criteria, do not
arise. Accordingly, paragraph 3(xvi}{c} of the Order is not applicable to the Company.

D) Based on our audit procedures and according to the information and explanations given to us,
none of the group companies are Core Investment Company {(CIC} and hence the question of
number of CICs which are part of the Group does not arise. Accordingly, paragraph 3{(xvil{d) of
the Order is v.ot applicable to the Company.

171 Based on our audit procedures and according to the information and explanations given o us, the
Company has not incurred cash losses in the financial year and in the immediately preceding financial
year.

18) There has not been any resignation of the statutory auditors during the year.

19} On the basis of financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report of the Company’s capability of meeting its
tiabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that owr reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all labilities falling due
within a period of one year from the balance sheet date, will get discharged by the company as and
when they fall due.




20}

A} Based on ouwr audit procedures and according to the information and explanations given to us,
in respect of other than ongoing projects, the Company having spent the required amount, there
is no amount pending to be transferred to a Fund specified in Schedule VIl to the Companies Act
within a period of six months of the expiry of the financial year in compliance with second proviso
to sub-section (5) of section 135 of the said Act.

B} Based on our audit procedures and according to the information and explanations given to us,
the Company is not required to transfer unspent amount under sub-section {5} of section 135 of
the Companies Act, pursuant to ongoing project to special account in comptiance with provision
of sub-section (6) of section 135. Accordingly, paragraph 3(xx)(b) of the Order is not applicabte
to the Company. S

21) The Company does have a subsidiary and hence consolidated financial statements have not been
prepared.

FOR SRINIVASAN AND SRIVATHSAN,
Chartered Accountants
. No. 0128675

Membership No. 018216

Place: Chennai
Dated: 05-06-2023
UDIN: 23018216BGXMKMB118
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V. | Profit before tax 3B 2a 2470
V1. |Tax expenss;
(1] Curront tax 6,88 -
(2) Defarred tax {0.78) .47
VIL. | Profif {Loss) for the period .lES.H # 34 24 .
W, |Earnings por equity share;
{13 Basiv 1&3.11 34.23
. 42
DL | Netes forminy part of Financial Siatements
Ay par cur report of sven dats atteched
For Srizlvisan and Seivathsan ]-n:um:m bohalf of the Board

Charterad Resountants
CYEBETS s
LA m LL-"-& Lol
Venkatosh
N, Srinivasan DHrector L4 L n‘l-l'lﬂﬂ!
Partner N: 01 128817 . DIN-01736279
H.H.ﬂlﬂﬂﬁ
Chewnmul

Date: 05-00-2023
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Sew Na T0/1,38/2 Ol Ko 1/),8/2 Kamatoki Apartment 100: Bvenue, Ashok Nagar, Chinsal-§00083
CEN TS0 THISSRFTCO41004 -
Cash Flow Statoroant for the year onded Bareh 11, 2005

Amassl (En Lakh)

Fariks pnar For thn pear
wnded March 31, codod March 51,
EEE =
A  Cash flow Irom operalisy activitios |
Bt Brafin [Loag) Bafan oy 18830 b B
fiduatnes for
Prodif on sxls af assen (E-8G) Sy ]
Prefitan il af reesinenia {250 -
Yepraciaticn 42.Ta 28.70
Diperating Profll(Less) bofurs worldng capral changis TR LR
fem
[Increase)/Docrense o Trade Heceivables [&80.30) Xaz4e
Mncrmie) Pociessn o Iivenlories H4L.00 53,04
{Incraass)/Dactanne in Dihes nas currsnd iy L.a8 108
[Incrmnes)Docraase m Short Term Leans xnd Bdvances 16808 {8300
Inrzasn T Decrrass) in Trads Payakise (A0.OT) A3R.ER
In¢rapsDocriase) in Short Term Frowisiom B0 -
Inczoaend Decrnare) n Chiver Qurresi Loak i 480.n0 {B3.67)
Casl naed in operatioas E40.02 155.79)
Dot tan paid ] 8588 4520
Nert cank gennraied fromd{ueed in) opersting actirites 80,13 S, 33)
B Cach fow o Isvosting activitine
Gille ol Fived Maeais: 230 120
Sele of tmesrmenc 113 -
Furchase of Fiood Anssm (Hi.183 (188 Lk
Mot cash peneraied froms{uned in) ivrorting sctivifies {11.51) {EEL 10
¢ Cash fiew trom Hnancing sctirides
Erpyroresl = Taorg wrm Barrrwimgs (BEE 18y = E ]
Mot easd genorated froin (used Is) faaesieg wetvsias [5EE 15} FLTEE]
D Netlineresse /) [Gecvesse) in cash end sark eguivalems | 305 1M L8]
‘E Casb and cash eqguivatonts ut the heginsing of tes yaar 1250 183
r Eilllﬂnl.ll.q;u_hllﬂhnﬁ'-lﬂlhmriﬂill EH I.I."I_.:l_
Cush and cash equivalenis a5 at the ciosy of S pr sty
Gaah tn Hana Sl 1.
i lnpetars wreth s hsadbyled Bl
I urrant Aceoands 0.6 it
In Fimed Depenil Rasounis a =
25,84 1548
An por fur repart of eran date 'i . s -
For Erirsvalan g Erivathesn lor and an behall of the Boxrd
Charimrgd Accontanta
0i§BET5 = et H : ! i
[ 7 Veats
O3 Srlemvusn ALE Ve unaily Vinln Vankiiasl
tgraymny Direciar Dizoeiar
M. OHO2EE DIN: ArTEEaIY DIN:RITHETE
Fiaom | Chamal
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NOTE2

Awat 3] March 2023

As at 31 March 2022

Reserves & Suyplins
{ in Laih.) { in Lakh,)
|2. Surplus )
Opaning balance 1.311.28 1.277.02
() Net Profit/(Net Loss) For the current year 123.11 34.23
{-) Propesed Dividend 20.00 | _
Total 1,414.35 1,311.25
NOTE 4
HAs at 31 March 2023 | As at 31 March 2022
Long Term Borrowings
{tulﬂih.j {tnl-k]:_:u
Secured
(&) Torm loans
from hanks
HOFC Bank- Car Loan * 873 389
Indian Bank & 1,154 48 1,208 88
= Becured against vehiclea of the company
# Mote balow
1.160.18 1,2818.87
Unsecured
From Others(Shareholders & Companies) # 150,00 822 80
# Personal quarantes by directos
150,00 G22.50
Total 1= 1,310.1% _I.!:SE.H’

A) The Company had taken an OCC limit of B2.6.50 Crores{Loanl), Working Capital Term loan of
Fs. 1.3 Crores(Loan 2),Term Joan of Ra.0,50 Crores(Loan 3] another Working Capital Term Loan
of Rs.0.66 Crores{loan 4) and a Mortgage Ioan of Rs.3:40 Crores from Indian Bank{Laan B)

B) Loan | to Loan ihmmndagﬂmHm&mthndmthanumm.MEh
secured against land belonging to the company (4275 5g Ftin Ashok Nagar,Chennai)

C) Loan 2 is repayable in 48 equated manthly installments Loan 3 anﬂfnut 4 is repayable tn 80

meonthly installments and Loan & is repayable in 120 equal mﬂhlymﬂnmu

NOTE 5
: ¥ As at 3] March 2023 | As at 3] March 2022
[ in Lalkh.) (in Lakh.)
(8] Trade payables - =
Total i z
—— —— e = — 1

e
N -
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NOTES

As at 3] March 2023 | Asat 31 March 2022
Trade Payables
L { in Lakh.) { in Lalkh.)
Tntﬂnnhnmﬂnqduunlnﬂcmnmﬂrpﬁunmﬂmn 188.72 81.08
entarprises
Total cutstanding dues of creditors other than micro TT3.08 83878
|enierprises
Total B47.51 IIHI.H |
-
NOTE?T
As ai 31 March 2023 As at 31 March 2022
Other Current Liahilities
{ in Lakh.) { in Lakh,)
(a} Other payahles
- Statutory Liabilities 8491 37.18
_ Expetses 102.18 148.07
- Advance from customers 1Ta.44 20T.28
Total 1lm.a= 643.33
NOTE 8
Asal 3] March 2083 | Hs at 31 March 2022
Non-Current Investinents
i in Lalth.) { in Lalkh.)
Unguoted- At Cost - Pully Paid Up -
Fully paid equity shares - 4.84
(48,370 (P.Y - 46,370) Shares of Rs. 10 sach)
T“.-I- - 'i'i
— = — =
NOTE 10
Buat3] llut?, 3 | Bsaf3l March 2022
Doferred tax assols (net) i
( n Lalkh.) { in Lakh.)
Daferred tax assets
Opening Balance - With respect to Fixed Assats 514 581
Add/ Less : Current year addition / reversal 078 (0.47)
Total 5.92 5.14
NOTE 11
As at 3] March 2023 | As at 31 March 2022
Diher non-current assets
( in Lakh.) { in Lalkh.)
Renmal Advances 27.40 25
Total 25.825
——————— —




NOTE 12

it As st 31 March 2023 | Asat 3] March 2022
(inLakh) {in Lakh )
a. Work in Progress 83371 1.375.70
{as cartified by the management)
Grand Total 833.71 1,315.70
NOTE 13
Asatd] March 2023 | Asat 3] March 2022
Trade Recelivablos
{ in Lalkh.) { in Lakh.|
Trade receivables cutstanding for a period mare than
six months from the date they are due for payment
Unsecured, considared good 835.43 1,081.18
Less: Provision for doubitful debts i ;
238 44 1.081.18
Trade recaivables cutitanding for a period less than
g months from the date they are dus for paymant
Ursecured, considersd good 148376 87T1.70
Less: Provision for doubtful delbts - =
149376 BTL.10
Total !!m‘l'ﬂ- 1,832.B8
NOTE 14
Asat 31 March 2023 | Asat 31 March 2022
Cash and cash equivalenis
2 {in Lakh.) {in Lakh.)
|a. Balanees with banles
- In Current Accotiits 0.82 0.28
= In Daponit Accounis * i
b. Cash on hand v &BAal 12:28
4!
Total 25.94 12.B0
NOTE 15
Short 1 il it Az at 3] March 2023 | Asaf 3] March 2022
{ in Lalkh.) { in Lakh.)
&, Others
Unsecurad, considared good Ba2i 58 TID.26
Balance with revenue authorities 0829 132 88
Total 120.87 | B42.54
S dte V2 o




NOTE 16

As al 3] March 2022

extent not provided for) { in Lakh.) {inLakh.)

1tiil Commitmaents - .




NOTE 17

For the year ended | For the year ended
Revenoe from Operations 31-03-2023 31-03-2022
{ in Lakh.) { in Lakh.)
Clanirant & Projeat Receipts 4,708, BE 2,588.40
Total 4,708 58 2,589.40
——
NOTE 18
For the yoar endad | For the year endad
Other Incoma 31-03-2023 31-03-2022
{in Lakh.) [in Lakh.)
Int=rest Income 8,74 288
Unclatmed Creditors 133,00 31.3]
Rontal Income 264 a2
Inmuranee Incoma B.96 149
Profit on sale-of assets .50 178
Profit on sale of Ivestments 480 |~ .
Toial 157.34 38,40
NOTE 18
For the year ended | For the year ended
Changes in inventeries of work in progress 31-03-2023 31-03-2022
{ in Laich.) { in Lakh.)
Opening Work in Progress 1,375.70 617.34
Closing Work in Progress 933,71 1,376,170
(Increase)/Decrease in Worlk in Progress 441.99 [&!3.3&
NOTE 20
Farthe year ended | For the yoar onded
Employee Boanafits Expense 31-03-2023 31-03-2022
{ in Lakh.) { in Lalth.)
{8) Salaries and incentives ap3a. g 2B1.48
(L) Stalf walfars oxpenses B21T 57.23
Total 365.34 318,69 ]
NOTE £1
For the yearended | For the year ended
Finance cowls 31-03-20E3 31-03-2022
{ in Lakh.) { in Lakh.)
Bank Charges 4.35 10.G5
Intorest Expenses - 150.87 18T 24
Toial 155,32 187,28




NOTE 22

For the year ended | For the year snded
31-03-2023 31-D3-2022
SR No | Projectand Rdministration oXpenses
{ in Lakh.) {in Lakh.)
: Labour Charges 1,584.20 550.23
¢ __|Repairs and Maintensnce 6.42 4.04
3__ |Directors Remuneration 24.00 26,40
4 Professional & Consultancy Tass 40,44 14,38
5  |Audiler's ramunerstion (Seae nota balow) 1.00 1.040
8 |Elactricity Charges 23.08 15,61
1___{Office General Expenses 2.77 2.36
8 iRen 36,81 3831
a8 Chfficse Mauinteamnoe 0.49 212
10 [Patrol, Diesel & Oil 23.78 14.0]
11 |Postage & Telephone 1.57 1.81
18 |Printing Statiohery 1.B1 o.ea
13 |Transport and Other Expenses 10.70 T.01
I4 |Rales & Tazes 228 1.88
18 |Advertisement 0.0 .
18 |Insurance 1.l8 .11
17 |Travelling & Conveyance 4.64 .53
I8 |Donation 0.05 -
I8 |Business Promotion Expernses 0.87 L.60
Total 1,7152.38 696.75
—————— — ===
For tha year endad | For the year endod
SR No ‘Audit foes 31-03-2023 31-03-2022
{ in Lalch.) {in Lakh.)
Paymants to the auditor as 0,78 0.78 |
| |8 auditor,
2 b, for taxation mathers, 0:25 0.28
.-""\._...r""'
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NOTES TO FINANCIAL STATEMENTS I'OR THE YEAR ENDED 118T MARCH 2023

Amount (in Lalh.)
For the yoar ended | For the year cadod 1]et
e e e 31st March 2023 Marck 2022
6 Exrmings Por Bham
Kot Profit after tax artributeble to'equtty
sharshalders f2a11 34.23
Weigkted average number of Equity shares 1,060,000 | G3,000
Basit anc diluted EPE a1l 34.33

Face Value per Equity Share [in R}

1%

10

a7 |Provigion for Taxation of | 18.83(P. YN} (in Lakiis] hss been made a8 per Sectian 1 (8888 of the Incoms

Tax Aot | 961,

- Earmings and Expsadiiure in Foreign
Cuprsncy

Incomea

Kl
Hil

Ml
Ni

38  [Related Party Disclosure

Az par Accounting Btandard 1B, ihe disclosures ol trarsaotion with the related parfes are grrsn below

a) List of Related Parties
§.No |[Nume of the related party Helationship
I MrA S Venkatmah
2. |MreVinita Venkoioah Koy Managerial Personns)
] Mr A Sankaralingam
3 Popular Estates Privale Lirmited Enterprise in which Koy

] Divys Swaroopa Financiat Services Prt lid

-] Visfon Foint Conmultancy Prl Lid

Managarmers Persorinel or their
relatives have signifiqant Influsnce

n




[{h) Transactions dnring the year with the reluted purtion

LE Maturs of transaction 31032023 3103
| Salorins and wages Remunsration
A8 Vankaiosh 24.00 2300
A Bankaratingam - 240
24.00 FE.40
4 Rant
A8 Vonkatesh 1800 EE':FFE-
Vimita Venkaiesh 1200 13.00
30,00 2. 0y
3 Intevest Expences
. Popular Esisies Provaw Limised L .86
4 Frofesmoral & Conmulianey Fees
Divya Swarcopa Financial Bervioes
Pt L &1 -
Vison Polnt Constlteney P Lad 8.5 -
B Other Cnrrenl Linbilites®
Bungry Credities- Oriisers
AB Vankatesh 576,36 121,53
Vinits Venkateal faaa 43,85
A.Baniearalingam 1278 128
Popilar Extatas Private Lindted 5.08 .54
Divys Bwaroops Fimancial Barvices:
Pt Lad 883 .
Vislan Point Consalianoy Pyt ltd 1028
589,98 18618
f Non-current investments®
Popular Estates - 484
T Other non-corrent assety®
RB Venkstsuh |46 14.50
Vinits Vanlkaiagl &2 1825
20,78 26.15
* Balanese aa on 31-05- 5083 LT
40 Segment Reporting

The company cperates in obe fepotiable buginess sagmant flamaty - Conalrection business and
ofvé reporiable geographical ssgmeni e within Indis. Henos na separate information for segment
wise disclinsure 18 required.




41 Previous yeor flgures:

Previous year figures are regrouped and reclassified where ever TRCREERETY

|42 Figures are rounded off 1o the nearest decimal point In Lakhs.

As par ous peport of even daie attached

For Srinivasan and Srivalhsan. Far and an behall of the Board
Chartered Aocountants H-.___.---""'.'
FRM O 78"
A L"

C.N. san .Venleatosh Vinita Venkatnsh

r Mrector Direcior _
M.N.018218 1 01T2ERLT DIN:D1736278
Flare: Chennal

Date; 05-06-2023
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